
WEAKNESS
WAS ACUTE

Selling Movement Gathered
Force With Day.

BREAK IN STEEL STOCKS

Rumor that Chicago Plants Had Shut

Down Was Only Thing to Account
for it.Market Steadied Once,

but Plunged Down Again.

(llr Aííoclnte' Press.)
NEW YORK. May 23..Hopes of a turn

In sp« dilative sentiment ivero again dis¬
appointed by He- action of to-day's st-n-k
tnarket, in which acute weakness devol.
nped under free outpouring of stocks in

liquidation from all quarters. The Moil¬
ing movement gathered force with the
progress of the trading, which was must
active at the close and at about the low
point of tho day. A violent break In
United States Steel stocks Boon after the
opening had a very unsettling effect on
the whole list. The only explanation of
this «special weakness was a rumor that
the Chicago plants of the company hud
shut down. The trading was somewhat
disconcerted also by the large Increase
in tho engagements of gold for export
to Argentina on Monday, bringing tho
total shipments for that date up to $-.-
£¿0,000. In the early selling there was evi¬
dence of support for Pennsylvania« and
its comparative steadiness served as a

Sartlal offset to the weakness elsewhere.
;ut that stock was amongst tho leaders

of the decline at the last, losing 2 full
points. Tho most conspicuous liquida¬
tion, however, was that In St. Paul,
whloil was forced down 3 1-2 points un-
dor enormous offerings, making a new
low record for the movement by a mar¬

gin of nearly 2 points. The final break
took the average level of the market to
the low record of the year, effectually
wiping out the recovery of yesterday and
the day before. The unfavorable criti¬
cism of the underwriting of the new
Pennsylvania stock at tho subscription
price to stockholders was a depressing
factor in the general market. The Im¬
plied necessity of paying a commission to
a syndicate to secure the subscription to
Iho stock was regarded as a discourag¬
ing indication of the condition of the mar¬
ket for securities. The special weakness
if St. Paul was attributed In part to the
reports of a threatened sinke nmengst
tho freight handlers at Chicago. Tho
market steadied a moment On the ap¬
pearance of tho bank statement, but
prices plunged downward again In the
late dealings. Union Pacific, Southern
Pacific, Missouri Pacific, Atchison, Bead¬
ing and Amalgamated wore the severest
sufferers.
Prices of bonds have moved irroguarly

on a larger volume of dealings. :lue prin¬
cipally to the heavy transactions In the
new United States Steel sinking fund
fives.
United States new 4's declined 1-4 per

cent, as compared with the closing call
of last week.
Total sales of stocks to-day were SSS,-

0O0 shares,

MONEY AND EXCHANGE.CLOSE:
Time money, steady; sixty days, 4 per
cent.; ninety days, 4 per cent.; six
months. 4 1»2@5 per cent.: money on call,
nominal; prime mercantile paper, 4 1--5Í
5 1-4 per cent.; sterling exchange, steady,
with actual business in bankers' bills, at
S4.87.ST> for demand, and at $4.Sl.S.ViM.I»."..'.Ill
for sixty days bills; posted rates. 4.K> 1-2
and $4.ss l-2(i4.is'J; commercial bills, $1.84.1-4
ij-4.Su 1-4; bar bonds, 64 1-4; Mexican dol¬
lars, 412 1-2; government bonds, steady;
railroad bonds, Irregular.

¦WEEKLY HANK BTATEM10NT.
tlty Associated Près«.)

.NEW YORK, May 23..The statement
of averages of the clearing house banks
of this city for the week shows;
Loans $923,463,100, decrease &>.47fi,100.
Deposits $914.611.100. decrease $0,224,400.
Circulation $44,204,01«. decrease $05,900.
Legal tenders $71,87:1,500, Increase $1,428,-

100.
Specie SI06,002,000. decrease $2,704,400.
Ileserve $237.87¡i,fiO0. decrease $1.326,000.
Reserve reg Hired $22S,05'_\775. decrease

11.556.100.
Surplus $9,222,725, Increase $230,100.
United States deposits $18,535,075, ln-

?reaso $229,350.

EDITORS' VIEWS

What the New York Afternoon Papers
Say About Yesterday's Trading.
(Special to Tho Times-Dispatch.)

NEW YOItK. May 23.-Tha Evening Post
says
Prices declined rather sharply at the

opening of to-day's stork market, and lost
later under heavy selling.
The market seemed to he in a chill of

nervous apprehension regarding the la¬
bor situation; chiefly because of the ul¬
timatum annptipced to laborers' demands
by the New l"ork Iron makers, backed by
tho IJiilldliif* Trades' Association, nnd by
the Northwestern «Railway at Chicago,
backed presumably by tho' other com¬
panies. Of thoso two Incidents, it need
only be remarked that they really clear
the situation. If a serious strike ur lock¬
out Is Inevitable, tho sooner the business
community knows what Is coming, the
better. If there is any hope for avoid¬
ing trouble, and there Is plenty, It will
be found in the fact that employers have
token their stand unitedly. The market
Chooses, however, to take It otherwise
and closed weak, and at tho bottom for
the day, and at material declines,
The bank statement was in some re¬

gards better than had been expected; In
others, worse. The banks loHt $1,'¡00.000
on-sli where no net loss was anticipated:
hut they succeeded in cutting down loans
$5,400,Ol"J-iiioliiilily through the Block Rx-
chango llipildation of the period. This
loan reduction, and the consentient cur¬
tailment of deposits, offset the loss In
cash and kept the surplus re-ervc about
where It was last Saturday. Vins is, of
course, only mildly reassuring; It ought
to have increased, and has Increased at
thiH period in each of the past hah dozen
years.
It is quite natural that the Pennsyl¬

vania's recourse In the eleventh hour to
an underwriting syndicate should have
been something of a shock. The market
seemed unreasonably to ossum« ihat fail«
uro of the new stock issue had been im¬
minent. Certainly the position was pe¬
culiar. Stock of the company, which had
sold at ]7e last September and at 157 5-8
only last January had dropped to 125 1-2
this week, or barely five points above the
price at which the new stock was offered
J'he market could hardly fall to ask ex¬
citedly what i his meant.
li meant, heyond any doubt, that the

public baa been studying, to bei 1er pur¬
pose than many trainee] financiers, the
theory of supply and demand for capital.
The Pennsylvania management made a

Sardinal blunder at the opening of Jan¬
uary, when the belief was Mill abroad
¡bai the market's absorbing power was
unlimited.
The iliii-iliirs then announced that they

Ihould ask authority. In their official
pleasure, to double« the $2nO,0nO,O00 out-
siaii'liiig stock. This was, from every
point "f view, no.st ill-advised. As was
shown at the time by friendly critics,
the project amounted to deprfvina tiie
lliareliolden. of an important light, and

THOMAS BRANCH SCO
(KHTARLISHICn 1889.)

MEMBERS
New York Stock Exchange,
Kew York Cotton ExohangB.

PRIVATE WIRES TO
PRINCIPAL MARKETS.

investment Securities.
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§ OFFICIAL RANGE AND

By Thomas
Open. High.

SALE OF STOCKS IN NEW YORK §
Branch & Co., Bankers and Brokers.
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LE3:
American Cnn com .

American Can pfd .

American Ornsiv Twlno .
American Cotton Oil com...
American Locomotive com.
American Ixicomollvo pfd...
Anaconda .

American Car nnd Foundry.
American Sugar .

A T. and Saute Fe com...

A., T. nnd Santo Fe pfd.
Amalgamated Copper .
Baltimore nnd Ohio.
Hroiaklvn Un phi Transit.
Canadian Pacifié.
Chesnpenke nnd Ohio.
Canada southern .

Colorado Southern com.
Colorado Southern 1st flfd.i,
Colorado Southern 2d pf«"....
Chicago, Mil, and St. Pnnl...
Chi.. Bock Islaiul anal Pac.
GolbrridO Fuel and Iron.
Chicago Great Western.
c C, C. nnd St. Bonis.
Consolidated Gas ..

Delaware and Hudson .
Del., Lack, and Western.
Krlo coin .

Erie 1st pfd .

Krlo 2d pfd -..

»¡louerai Electric .

Illinois Central .

I»UlsVllio' and Nashville.
Manhattan .

Metropolitan -...

Mexican Central .
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SABES!
1140Ó Missouri Pnclilc .

4i«l Mo., Kau, nnd Texas com.
fa«!0 Ma>., Knn. and Texas pfd.

fü*«*0 New V«-ark Contrnl .

8300 N. Y.i Ont. nnd Western.
lli«0 Norfolk and Western.

43Si«) Poniisylvaiila .

200 Pirsseil Steel Car.,..,.«,.,
Pressed Steel Car pfd.

460 People's Gas Trust .

ira"aO0 Bending com .

Heading- 1st pfd.
m Rending 2d pfd .

7l>) Republic Iron and Steel cnm...
+ ») Republic Iron nnd Steel pfd...
10O Kla
400 8t. Ij. niial Sun Francisco,..

St. I., nml San Fran. 2d pfd..
Seaboard Air Bine com.
Ben board Air Bine pfd.

,,... St. Xj. and Southwestern pfd.
59*}: WIM Southern Pacific .

2000 Southern Railway com.
2,71 southern Railway 1>M.
ISi» Tennessee Cohl uiul Iron.
lltiVJ Texas Pncltlc .

2OI00 Cuban Pacific con«.
20400 Blilain Pacillc com.

Onion PftcltlC pfd.
United Slul«\s Stead com.
Unlled States Steel pfd.
Ya.-Carolina Choin. com.
A'n.-Carolina. Chom, pfd.

S7Î4
2.12'i,
172%
2.-,o
say
66%
r.4u

1S3
185%
12%
113%
137%
12.9
20VÍ

2'3<«)
12' a.'.'.

Wnlinsh com .
Walaash pfd .
Western Onion -.-

Wisconsin Central
Wisconsin Central pfd,

Open.
10$%
24%
»4%.
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27%
69
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»7%
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S3%
22%
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CLOSING BOND QUOTATIONS.
D, K. refunding 2's. rpglsti-
V. S.rofuiialliiii 2's, coutaon.
U.S. 8's, registered.
1". S. 3's, coupon .

V. S. New 4's, registered...
IJ. K. New 4's, coupon-
I!. 8. olal 4's. ra-lllsla-roal-
11, S, olal 4'». coupon.
I!. S. .Vs. ra'Rlsteri'il.
IJ, H. O's. coupon.
Ala-bison, »renernl 4s .....

Atdhlson, nrtjiistinent 4 s --

liaaltliuoie nuil "bio 4 K ...

Itnlllmoro nnd
llnlllmore nnal
CiiiiikIii Southern am .
I'a-iilnil «af Georgia O's
iviaii-nl «af Georgln 1st In«?.
rli.-Mipcaiko .-mal Ohio 4V4'b..
ri,l,,,¿. nnd Alton 3%'s -.-

cHr.-ino, It. aaiiil Qnlndj new
riajmi-n, M. nnd St. PfflUl BOl

I'lillT. 4's. looif.
101*%
inn"«

(llla-ala<aa mill Northwestern Caan. s.

Chicago, lloi'l; tslnnil nmi Pac. 4
C. (S, C nnd St. Louis gen- * B-

Chicngo Termlnnl 4's.....
Coloríalo nn«l Southern -I«.
Denver ¡mal Rio Ornndc -t's.
l!rla-|i rlor HhC
Erie 0 rnl I'
Port Worth nmi Denver City lst's...
Uócklng Vnlli'j- 4UVs .

boailsvllla- nnal Nnshvllln I'nlllaMl 4'»....
Miiiilinttiin Consolidated gnltl 4's.
.\lo.\lonn Onlrnl 4's .

Mexlcim Contnal 1st lue.
Minn, nmi St. Louis 4's.

New York Central neu. 316*8.
New Jener Centrnl pen. r>"s.
Northern I'nclflc 4's .

Nortlicrn PncUlc .Ts.
Norfolk nnal Western con. 4's.
Hemline ("ienernl 4's .

St. L. nnal Iron Mountain con. r,'s.

II12'i
1321 i

.. lOal

.. 07

.. 112

St. I,, nnal Umi Ffhnelscn 4s.
St. 1/aaiis Southwestern lst's...
si. I.ouls Southwestern ¡M's.
¡¡iin Antonia» land Arkmituis Pus
S..iillia-rii I'm-lllc 4's .

,. Southern Knllivny ,Vn .

:, Texns nnal Piielllc lst's .

Tola lîai.-SI. I,, nil»! Western 4'«
I'ulon Pueble 4's .

L Union Pacific Con»-. 4'b.
L Wnlmsli lst's .

.. WnllllSll 2il's .

Wlllmsll Ilnla. IVH .

West Shore 4's .

Wheeling nuil I.nkc lîrle 4's-
Wisconsin ('«'iitrnl 4's .

Contlnontnl Tobacco -i's.
Cnlnrniln Fuel .

11,-ek lslnnil .

IVinif-ylvniilii .

M, nnal II.. eaallnternl trust 4V.
Centrnl of fleorelu 2al Ine.
Vlrt-liilii-Cnriillnii Cliemlenl oC.
Vlrelnin-Cnrolliia «Cliemlenl caa,

Bow.
190%
24V«
r.iH125VÎ
27
OS",

120V4
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48%
ÍVS
16'4
¦m
f.2li,
75

31%
;<it,.-,
iß

to announcing, at tho moment when sell¬
ing one block of stock for necessary pur¬
poses, that sales of twice as -.1111011 more

would be possible at any moment, by the
simple vote of the directors. It was these
borrowing policies which shattered the
market oven for British Consols.
How could a violent break in Penn¬

sylvania stock have boon escaped under
such singular conditions?
The unfortunate outcome of the Steel

Corporation bonds issue undertaking will
not bo without Its uses. If it opens peo¬
ple's eyes-to the real facts of that ex¬

pedient, as applied in the past few years,
what may be called the Fln-de-Slecle
thelrv of corporation finance was based
011 oiie great truth and one glaring fait.
Tho truth, which was exemplified by tho
achievements In reorganization of our

bankrupt railways Is that a powerful ag¬
gregation of capital possessed of staying
powers which a few scattered banking
houses do not command, can accomplish
what thev cannot. The problem of In¬
solvent railways was, primarily, to cut
down tho fixed charges which bad ruined
them. This was accomplished through re¬

duction in rate of Interest on the debt, and
through couverslon of funded Indebted¬
ness into stock. The total amount of this
new stock was very largo; Union Pacific;
for example, In its reorganization of 1SÔ7,
had Hs bonded debt substantially reduced,
bul Ils stock increased from Ítío.SGS.OOO to
$136,000,000. Part Of the new stock was

put out in exchange for old; part, as com¬

pensation for surrender of Interest rights
by bondholders; part, for new working
capital. Sale of the stock was requisi¬
tion to put the company on Its feet, but
Its Immediate offer to the general public,
by a dozen corporations, would have so

far overwhelmed the market as to defeat
the purposes of reorganization. It was
hero, that tho syndicate stepped in as a
useful Intermediary.

RICHMOND STOCK MARKET.
Iticlinionil, Vn., May 23, 1003.

8AI.ES.
Virginia-Carolina Chemical common.40 shores

lit fillH.
STATIC SECURITIES: Did. Asked.

North Ciirollini 4's, C. 1010_ lort
Vn. 8'n, New C. und It., 1032_ 91 % ...

Vn. Centurion, 2-3, C. und It. a:!?; ...

ItAII.HOAIi BONDS:
A. C. li, H./It. Consol. Tr. 4's_ 04 04Vj
Chnr., Col. nnd Aug. 2d 7's, C. 113
Georgia PnelOo 1st 0's C, 1022_ 120
Georgia, So. nnd Pin., 1045. 114
Georgia nnd Alii. Con. B'b, 104B., 110
Petersburg Cluss A fi's, It. 0. 114
Petersburg Class 11 ir», 11. c. 127
Rich, nud Mi-i-li lut 4'«, HI-IS. 81 82
K. A. !.. Collateral Trust fi's_ lot

RAILROAD STOCKS: Pur.
Atlnnllc Const Line "A".100 125 12 7
Atlantic Const blue pfd.100 1 OS
Atlantic Const 1.1m« com.100 125 127
Norfolk und Western com.100 til)
Koaboiird Air Une pfd.100 42 42'/,
Si-idionrd Air Line com.100 2.ri 25ÎÎ
Southern Railway pfd.WO !«) ...'
Southern Railway com.100 27
HANK AND TRUST CO. STOCKS:

American National .100 ... 125«.
City .25 XI ...

l-'lrsl Nnliiinnl .100 200
Merchant« National .100 800
Planters Nntl.il .100 830
Killings «link of Rich.25 ... flu«.
State Bank of Vn.ion jijo
Southern Trust Co.pin 11214 ...

Union Hunk nf Richmond.00 103 105
Virginia Trust Co.100 ... 125
INSURANCE COMPANIES:

Vn. Fire und Mnrlno.25 ;i7VÚ ...

MISCELLANEOUS:
Amer. Toll. Co. pfll,, f! p. c.100 ... 150
American I/ocomotlvo pfd.wo 02 u|
Coutlntitol Toll, pfd ., 7 p. C..100 111)
Va.-Onr. Oliom. pfd .. 8 p. c.,100 120 123
Vn.-Carolina Chemical com_WO fill ill)
Vn.-C.ar. Cliem. Col. Tr. fi's. lisi/j

Wall Street Gossip,
(Special to The Times-Dispntcli,)

NRW YORK, May 23..The opening was
very iiulei and there was rather ,1 gen¬
eral tendency 10 hold off on account "f
the. less encouraging tone in the reports
Of Industrial agencies, oiipeo-ully in the
matter of falling off in wholesale bu-i-
ni.-ss. There was also a tendency to algue
thai ponding more light on the, attitude
of certain important ilunnciai InteiTits,
it might be better to wait a utile before
making commitments,
BTBBB BTOCKSi
sti-i-i stocks rofleoted the lens pressin«;

ah manéis ot rnllroad IniereBts for «lellv-
».iv aaf orders and tin« growing belief that
there mithin in- u doellno In prices of
some linos of finished Ka.,ais.

WABABH BARNJNQB:
Waiaasb reports fan- April net earnings

Of $401.825, an Increase of f34,4S9.
THIS KIJtKT HOUR:

In tin. first hour tlau Sti-ol Hloa-ks wa-ro
Illtiicliaad lay I laala-l ¦»., will, ¡tralla-ai tllllt till»
absence of announcement in regurd to
the bond Issue a-oulal not lata favorably
construed, There -was iiitiai more than
passive resistance, und after a tune ibis
wan overcome with the result that price«
ivavi- way tu all directions,

ROCK IHI.ANIj:
Bock Island lacked support und was.

Kiaiai by haiiuo wa-hiern Interests »m ripons
of a less satisfactory crop outlook,
¡ST. l'A in,;
Traders sold St. l'nul aiul the rumor

that tho dividend uil;;lil be roil need Was
again revived, bul not credited,
AMALOAMATIvU COPPER;
A possible decline in 11».- bu,i indu»-

liy was Miva-n as H«- la-a-oa for tl,,- weak.
lai'^s In A. C. P. Silica t.liaa two InaliiHtries
uie. inoro or less parallel.
TKNNKKHK1-: COA I.AM» IKON;
Piomlnunt Interests connected with the

T. c. & i. Ciiinpany .-t.it.- ih.at ti,,: pres¬
ent situation In pie Iron prices, win. ihn
tendency toward n lower level, cannotaffect the prices «af finished products «x-
ceut in tho fuluiu.
The statement is made authoritativelythat (he lowest prices quoted for B'nilli-

»rrn pi« iron now uro from í- lo >'¦'¦ ftton inore than thu prlcc-fi'pp which Houth-

em producers have been working at n

fair prorit for the hist six months.
Keductlohs, therefore, when they cmnc

in pig Iron, can have only relative Im¬
portance to finished output and may have
no effect on the scale nt which the lat¬
ter Is now soiling.
Tennessee Coal and Iron, for Instance,

has orders on its books which cannoi pos¬
sible be filled before the latter part of
tho third quarter and some may have
to be Carried over Into next year.
The company Is purchasing occasional¬

ly additional new raw material proper¬
ties; although it Is not amply supplied,
and Is steadily working to that point
where it will be so well entrenched it
will not. need to worry about the tem¬

porary market conditions.

THE CLOSE:
A favorable bank statement had not

been expected and tho nctual showing was
even less satisfactory than the street
generally had looked for as on account
of the heavy liquidation early In the
week It was figured that loans would
show a large decrease. The decrease« in
deposits was not liked. Traders renewed
their attacks and a number of stocks gave
way rather easily.

COTTON MARKETS.
NEW YORK, May 23.-The subsiding

tendency o«f speculation In the cotton
market noted hero yesterday was reflect¬
ed in Liverpool this morning, where price
changes were narrow, that market clos¬
ing unchanged to 2 points lower. This
was If anything, under expectations and
with the weather again favorable, port
receipts still running heavy and accounts
from the dry-goods trnde no more fa¬
vorable, the regulation market influences
apparently favored the bears. The mar¬
ket opened at a decline of 3 to 0 points
on the list generally, while May, still
dominated by its speculative position, was
6 points higher. Trading was very quiet
and there seemed little disposition to sell
at the decline. After a brief interval of
Irregularity the bull leaders bought mod¬
erately and rallied prices to about last
night's finals. *

Luring the latter trading prices con¬
tinued to show a generally upward ten¬
dency under supporting orders and some
European buying, whilo wire houses re¬
ported southern business on the advance.
Speculation continued comparatively quiet,
however. July sold up to 11.03. August
10.7:: and September to 9.84.
Toward the close there was a littlo

more activity and July was bid up to
11.15. Then tho list turned easier under
realizing, but was finally very steady, jiet
3 to li points higher on all months ex¬
cept May, which closed 10 points lower.
Tho sales were estimated at 75,000 bales.

Cotton rutures opened quiet and closed very
sternly:

Open. High. Low. Close
M"V .11.DO 11.00 11.48 11.50
Juno .11.02 11.02 11.02 11.00

»I.«' .10.04 11.J5 10.02 11.00
Ugust .10.03 10.72 10.01 10.70
i-|itemher ... 0,74 0.83 0.74 0
Ctober . 0.31 0.44 0.30 0...
OYiiniuer ... U.2S u.28 0.2S" 0.27
i-iiinlii-r- 0.10 0.25 O.lil 11.25
Hillary . 0.18 0.25 0.1S 0.25
Total today at all seaports.eNt receipts,
,00 hides; export to Great nrltnln, 2,()fi 1 bules;

to the Continent, 2,042 ludes; slock, 30,00s bales;
Consolidated ut nil seaports.eNt receipts,

4,00 lililí-»; export to Great Britain, 2,001 bales!
to the Continent, 2,042 bale».
Total since September 1st nt all seaports-.Not

receipts, 7,6(51,04 filiales; export tp Great Britain,
",0O4,SS4 hules; to France, 7fi0,wi2 hales; to the
unlinen t, 2,i!'.)t),8il2 balea; to Japan, 34,ijou bules.

NEW ORLEANS, May 23.--COTTON.The
spot cotton iiinrki-t to-diij- whs iiiilet und steady;
quotations unchanged.

uiiir.-s were dull. At the opening prices
wore 1£M points In-low yesterday's closing.
Later In the day tho hulls Inaugurated an up-
vani movement, which continued to the close,
ilu-ii the hoard showed not gains ou the day of
.points oil May; June, 11; July, 12; August,

10, and lu« new crop positions fi'.io points,
"niton futures .pilot and steady 1 May, 11.8.1;
0, 11.03012.00; July, 12.ISfu. 12.20; August,
i.'i'illll.fifl; September, O.lMlííi0.117; October,
¡(8,0.29; November, O.lOQD.lg; December,
au.ii,

PRODUCE MARKETS.
NDW ViiHK, Miay 88. ri.oirit -Firmly held,

but i|iiict. Minnesota píllenla, fjllurd4.4<i; »vln-
ta-r patent», Í8.7Q4H Bl'« Flour Hull; fuir to
Riaaaal, $J.MIOl, ¡l.Ull. Caariuin-lll Slelilly; yelliiW
Waala-m, lu.liai. Itva- Stiaaaly; No. "i western,
r,|ii-ji-, lliarb-y- IJula-i; feeding, Mr,

Wha-iii S|.,i neuily; iaN. ï red, B3"ío, op-
th,na, »»ara, a|iil,-t mail Irregular. 'I lie hi.mr-
lia-t muh lli-m mi further a-aay.-rliag ainil closed Hani
ni unchanged prices. Muy cl«,He<l ut ty%e.\
lorn Hlaot dull! No, 2, r.7a-. Option laanr-

l,et. Muy corn «"'hi m We, lower this morning
nnal July hither. 'Ilia- close uuai generally ilnu
with Muy líe, la.iaer nnal July «¿i:. higher. Muy
closed ,it Bc7.¡ July, fal *{,e.¡ Beptemper, r,ia'i,,-.
Uli la S|a,,t hla-aaaly; No, Ü. '.IS.''. ()|ailialaai IO|l,l
muí rather linn.

Ilca-r llaall; faal.llly, ïll(i(lï; lllaa-H. Sll'l HI.
I'm MaaaiH Bnsy¡ fl,-U l.-'l bellies, h-1,',( Ilia-...-.
pickled «lioulder», s i..«,.*»»<'. [ala-lib-il hum».
II i,'.| II',,- l.aanl l-'lriii; Western »tl-uuilali,
S-'a :.-,; rellDl-al, llrm; cuuniound, ÍT.7.'«-ii.S. I'.aal.
Quiet; family, »1Q; abort ela-iar. «pls.nii'.CJ', Ü.".;
Ules», HIS Voira 1.875,

lliilla-r Weak; eiiru creamery, 21.'«'.; Kliale
dairy, \1QV\c, Cht-i-se Irregular; Slaata-, full
aiaiain, f.aia, y »wall, a-.|i,ra-i|, na-aa, lï'jC. ; large,
a-,,|«,la-al. tun; 1I1...I-. Kgga Mc.-ally; Hi» le lalul
I'l-UIUylrOllIu, lä.'U I7'.í,l'. IS-alltha-ria lluala. Util,'«
lb-. Tallow iUlhï; a-iiy, fï per package», r,'',»..;
a-aauiala-v oui-li a.e.-». fr... .11. «,».', ..- Ilc.Klla.

iiu'Aiii». n.I.. .u.> ¡g wi.a-.ai a,.,H matluvr
uk-t curly, Out a le» weal Uruiunijai lute» »lit, «

slight advance, Ncnr the close n weak under-
toen developed nnd the close wnH lower, July
vhowlng ii liws of ',4©i;c. Corn wns llrm with
lieht trade. Hnnl ligures being nt yesterday.'»
dose. Oats Pliowcd eonsldernlilc strength, July
showing n gain of %c. wlilli-p revisions were

fairly stonily nt an ndvnnce of 2VS©10c.
The lending futures ranged as follows:

Open. High. I/3W. Close.
WI1KAT.¦No. 2.
Muy ., 77% 78 1<y% 77
July. 7-1 74îi 73V, 7.'IIS*
Sept. 70% 71 70 U, 70%

CORN.No. 2.
May. 44% 45 44% 44';,
July. 44% 44« 44"(, 41%
Seilt. '44% 44f.¿ 44 Vi 44'b

OATS.No. 2.
Mar . ¡W">¡ "" 30 30
July. 330, 34i¿ 33« 33%
Se|it. 80% 31V« 30% «tl

MESS rORK.Per bbl.
July .17.C0 17.00 17.47V«} 17.00
Sept.10.S2V4 1005 10.82% 10.S3

I.AltD.Per 100 lbs.
May . S.07V4
July . 0.00 P.07Mi 0.0O 0.03
Sept.O.00 (1.07'y 0.00 0.05

KnnilT HI IIS.Per 100 lbs.-
May . . 0.50
July .0.50 0.00 0.50 9. CO
Sept.0.3» 0.40 0.85 0.40
Cash quotations tvere as follows: Flour.

steady. No. 2 spring wheat. 70a7,80c.; No. 3,
74 in 70c; No. 2 red, 78®70c. No. 2 corn, 45c;
No. 2 yellow. 42c. No. 2 ont«. 33V¡,c.; No. 2
while. :r»uifi-3Si.ic.; No. .'I white, 35% ®:17«.c.
No. 2 rye, 49 Vj (W Wlc. Good feeding barley. ¡ISij
43c; fnlr to choice mulling. 40@G4c. No. 1
(Inxseed, $1.12; No. 1 northwestern, $1.17%;
prime Timothy seed, $3.50. Mess pork, per bur-
rol. íl7.37Vi,yilT.0Ü; bird, per 100 pounds, $8.05
fi'i8.(17V-i: short ribs sides (loose); $8.00; dry
salted Ftimildem (boxed). J. 12i¿'áS.25; short
clear sides (boxed), $0.7*>iííll.82'*i. Whiskey,
hnsis of high wines. $1.80. Clover, contrnct
grade, $11.50ft-11.70. Butler.Was steady;
erenmerles, Ififi 21 %c. ; dairies, lOiilsc. F.ggs.
Easy at murk, cuses Included, 14Vic. Cheese.
Weak nt llVfi@l2c.

BALTIMORE, MI)., May 23..FLOUR.Quiet
nnd unchanged. Wheat.Strong; spot and the
month, 82c; Southern by sample. 7til,>2c.
Com.Firmer; spot. 52ííí52VsC.; May, fi2Tifili%e.;
Southern white corn. 47@53c. Onls.Firm; No.
2 while, 41@41%C. Rye.Steady; No. 2, fide,
nutter, Eggs, Cheese and Sugar.Firm und
unchanged.

RICHMOND PRODUCE MARKET.
WHOLESALE.

Saturday, May 23, 1003.
Official quotations of 1 lie j Richmond

Fruit nnd Produce Exchange:
LIVE POULTRY.

Hens, per lb.$ 11
Roosters, old . 30
Ducks, per lb. 10 © 11
Geese, each . 25 © 50
Chickens (spring), per lb.... 17 © IS
Chickens (medium), per lb.. 18 © 19
Chickens (large;, per lb.... 20 © 22

EGGS.
Crates, nearby, fresjl, doz....$ IG
Other sections, fresh, doz..,. 16
Barrels and boxes, fresh, doz. IP © IG
Guinea, fresh, doz. 12

P.UTTER.
Fancy, dairy packed, per lb..$ 17 <W% IS
Choice, dairy, puckml, lb. 10 ® 17
Choice, family packed, lb. 17 © IX
Choice, store packed, IbNNN lü (it) 17
Medium, store packed, lb.... 14 © 15
Common grades, lb. 11 © 12

LIVE STOCK.
Beef cattle, very best, lb. 0 ©$ 5%
Beef cattle, extra, per lb. 4tt@ 5
" ef cattle, good, per lb. 3%© 4

ir.mon to medium, per lb.. 2W'V 3
Sheep, per lb. '¿UM 4
Spring lanilis, per lb. 5 © 0%
Hogs, live, per lb. 8 © C%
Bulls, per lb. 2V4® 4
Veals, best, per lb. (j
Veals, common to prime, lb,. 5 @ &'$

NEW COUNTRY BACON.
Hams, small, per lb.$ IC íí* 17
Large, per lb. 14 H 15
Sides, per lb. 12 © 33
Lard, per lb. 11 tí 12
Shoulders, pec lb. 10 nt 11
Dressed hugs, small, per lb,. 7%© t>
Dressed hogs, large, lb. 7

DRIED FRUITS.
Applies, bright, sliced, lb....$ 3 ij($ 3U
Bright, quartered, per lb. 2 © 2<i
Dark, per lb.... 2 © 2',*.
Peaches, peeled, bright, lb.,. 13 © 14
Unpfi-led, lb. D ©0
Cherries, pitied, it.. 13 © II
Blai-klii-rili-«, per lb. 0 IB7
Whorl léñenles lb. 15 © 10

spberrles, lb. 10 © 17
WOOL,

Tub-wafthed, free of burrs, lb.$ 23 ©$ 25
Unwashed, freo or burrs, lb,. 20
Merino, lb . 13 © If.
Hurry, per lb. 14 © 17

HIDES.
Dry Hint, No. 1. per lb.$12 Ffi 13
Dry milt. No, 1, per lb. 10 © 11
Green salt. No. 1. tier lb. f.Vi
Green, No. 1. per lb. tM
Glue, per lb. 3 © 4

FRUITS;
Apples, fancy, bund-paclieil
P'-r bbl.M.flo íij-l.bi)

('hulee, hand-packed, bbl. 3.«) © 3.iV)
Medium, hutid-p.-ielier, bbl,.,, 2.60 © 3.G0
Grapa fruit, per u.x,.coo
[«ornons, choice, per box..., S.fiO © 3.00
Btrawberrles, per part. 4 © 7
Whortleberries, quart. lü © 15
inneklii-iili-M, quart . 10 © W
Wntcruii-liin.se por 100.35.(Kl fi40.00
l'anti-loiipi:i, per bbl. crate... 3.00 © 3.50

.-.

Allen-Miles Co.
DEALERS AND EXPORTERS.

HIDES,
TALLOW, &c,

Write for Prices.
Heu our Market Letter on thla

I'.tgu.

Allen-Miles Building,
ATLANTA. GA.

s^'IIVS JOBBING ti ¡UH INTERESTS
Sitterding Carnea.

Davis Co.,
No. 10 Urond Street.

Manufacturera of nil kinds of l-,umber,
nnd deniers in Lime, Cement, Paints,
Ulis, etc.

THE GÄRDWELL MACHINE CO.
Manufacturers

T0BACC8 MACHINERY, ELEVATORS,
AND FARMING IMPLEMENTS,

Richmond, Va.
Write for, Souvenir.

GORDON METAL E
1420-32 liant Cury St., Richmond. Va.,

Johlier.« of
TIN PI.ATB, I RUN AiN'D STKEL,
ROOF1NO, BLOCK AND t'At.VAN-
USED SHEETS. TINN1CHS' TOOLS

AND SUPPLIES,

3 MONTHS FREE.
i:p-to-<1ntc Mining piper (fully
IlliiRtrnted), containing nil tho
Intent hewn from famous k»>I«i
I'uiiips, Incllidlhg BIO CREEK »t

THUNDER MOBHTAIH.
V. s. Alining Journal, ISO Nassau St., N. Y.

Frictionless Metal
Company,
RICHMOND, VA.,

Owners und solo manufacturers
of tho

FAMOUS FRICTIONLESS MBTAli
It Is the best In the world.

Smith-Courtney Co.
RSCHMOKD, VIRGINIA,

Southern ugsiits fur the Improved Bute
Corliss Engine Mncliluery, Pumps, Eelt-
Ing, Ster-I nnd Wood Pulleys, Shafting
nnd Hangers. Railroad, Mluo. Mill ami
Contractors* Siipfilleti, Flint Kote Roofing,

SÏ5MIMilÍS PAPER
m-fb os.

The Unifient UlottitiR Mill In tlio Unltod
States. Our lirntuls: "Standard,"

"1m po t-lali" "Sterllni-',"

lit eÉsbití
Pnilltlllgs end Si'iilptiirt; by Distin¬

guished American Artists, under tho aus¬
pices of Mm Richmond Art Oltlh,

May 18th to 30th, Inclusive,
KHO.M III A. M. TO 10 P, M.

Xn. 11 West, Main Street.
Admission; 25 cents.
Children under 12, 10cents.

Virginia-Carolina
Chemical Company,

MnnufauturerB of Fertilizers, Fertilis¬
ing Motorlnls and Chomlcals. lmnorleni
of Potash. Salts and Nitrates. Cnpnultyt
Oho thousand carloads of Manufacture
Fertilizers per »lay. Richmond, Va».

Richmond Stove
COMPANY,Z»02-260d East Main Street, Richmond, V«*.

MANUFACTURERS OF ALU KINDS
STOVES.

Win. J. Anderron, Robert G. Ronnolds,
Prest, See. and Treu.

loon, Zirkle,
Goodali Co.,

WIIOUES/AUE DRUGGISTS' SUNDRIEB,
1420 E. Mnln St., Richmond. Va,

The only house; of tin kind In Richmond.

RICHMOND WOOD *.
WORKING CO.

14 N. Seventh Stroet.

SHOW CASES, OFFICE FIXTURES.
All Kpids of WOOD WORK for Ilouses

U. Y. FOSTER LESLIE M. FOSTER

VEGETABLES.
Potatoes, new, No. 1 bbl....$4,00 fi$4..V)
Cabbage, S. O., per crate.1.00
Cabbage, N. CY, per crate.... 1.O0 ffi) 1.25
Tomatoes, per carrier, fancy. 2.00 « 2.25
Tomatoes, No. 1. per carrier.. 1.50 © 1.75
Tomatoes, small. No. 2. 1.00 © 1.25
Squash, choice, per basket.. 1.50 {i 1.75
Beets, choice, per box. 75 © 1.00
Beans, Fia., round hamper.. 3.00 r¡i¡ 3.50
Bens. English, per crate.... 1.25 © 1.50
Lettuce, per hamper. 1.00
Asparagus, per bunch. 7 © 20
Celery, large, per crate. 2.50
Egg plant, per crate.2.00 @ 2.50

MISCELLANEOUS.
Beans, navy, white, No. 1,
per bus .»1.00 ©S2.00

"White, common, bus.1.75 ©1.85
Colored, per bus. 1.25 ©1.50
Fens, blackoye, No. 1 bus_l.O)
Fens, blackeye. No. 2 bus.. 75 © 85
Peas, black, per bus. 9.0 © LOO
Feas, clay, per bus. 75 © 85
Flnxseed, per bus. 1.20 ©1.40
Beeswax, per lb. 27
Tallow, per lb. 5
Feathers, live, goose, per lb.. 45 ft 50
Feathers, mixed, per lb....... 35 © 40
Peanuts, No. 1 per lb. 3Vj
Peanuts, No. 2. per lb. 3 © 3V4
Walnut kernels, per lb. 12 © 13
Walnuts, per bus. 25 rí¡i 30
Olnseng, choice, per lb. 3.75 © 4.25
Wire chicken coops. S3 «it 90
Wire turkeys coops. 1.00 di l.io
Egg crates . 45 © 50

RICHMOND GRAIN MARKET.
lllchmond, Vn., May 23, IDO.'i.
QUOTATIONS.

WHEAT.
Longberry . B2 rt( R:i
Mlicd .'. H2 ©S3
Shortlierry ......82 (.(S3
No. 2 red . 83
Vn. ling lots . 75 <a.S2

CORN.
White (Vn.) bug lots.55 (357
No. 2 white .GO
No. 3 white.05
No. 2 mixed . 05
oN. 3 mixed .54

OATS.
No, '2 mixed .37 V4
No. 3 mixed .3d V, Ci 37

ItVB .05

CATTLE MARKET.
CHICAGO, ILL., May 23..OATTLF,.Market

sternly. flood to prime steer«, nominal nt $4.00
ígri.2.*¡; «¿oor to medium, $4©4.n0; «rockers and
feeder«. »3IÍÍ4.70. Hogs.Opened steady, closed
Oc. lower. Mixed und butchers, »5.00®G.2Ó;
good to choice heavy, »O.3.V1ÍO.50. Sheep.Ite-
celpts, 1,000 heud. steadv; lambs, do. Good to
choice wethers, Î4.75iii0.50; native lundis.
»4.50 ÍÍ7.
NEW YORK, May 23..nKEVEH.No sides re¬

ported. Dressed beef «tnndy; city dressed, na¬
tive sides, (l»-i®l»e. per pound. Calves.City
dressed venlN. general sales. "(il'Oe. per pound.
Kheep and Lamba.Sheep and yearlings sternly;
good spring lamba firm; yearlings, $5.00; inuilis.
$i!.12Ví¡<í!H.ir>. Pressed mutton, OfClOc. Pressed
lambs, 13010c. per pound.

CINCINNATI. O.. May 23..HOOK.Active nt
Î4.2SIB4.00, Cuttle.Steady at $4,25(34.76.
Sheep.-Steady, at $2.25. Lambs.Steady at $4(â
5; spring luinlis, »5(3)7,25.

MISCELLANEOUS MARKETS.

NAVAL STORES.
WILMINGTON, N. O., May 23..KI'I HITS

TI'IU'ENTINB.Firm nt OOlJc; receipt*, 01
cusks. Rosin.-Firm nt $1.7U®1.75; receipts,
1.1(1 hnrrels. Crude Tnrpenttni.Quiet ut $20
3-25 anil $3.75; receipts, 140 barrels. Tnr.
Finn at $1.00; receipts, 4,H barrels.
SAVANNAH, «A.. May 23..TIJHI'l-lNTIXB.

Firm at 01c; receipts, 520 disks; bhIch, IOS
casks; exports, 1,237 casks. Rosin.Firm; re¬
ceipts, 1,0(10 barrels; sales, 2,434 hnrrels; ex¬

ports, 0(10 hnrrels.
CHAULKSTON, S. C. May 23..T11HPKN-

TINE.Kleinly at 40c. Itosln..Steady.

CO'CTONSIURD OIL MAUKF.T.
NEW YlillK, May 28..Cottonseed oil was

dull and barely sternly. Primo crude, f. 0. h.
mills, 3l<ii3.r,i.ji-. ; prime summer yellow. 42(*4Sc;
olT suminer yellow, «Slit :iSV,c. inline while. 40©
47c; prime winter yellow, 40©47c.j prime meal,
»27SJ27.60 nomlnnl.

TOBACCO MARKET.
Richmond. Vs., May 23, 11)03.

The quotations of the Richmond I0I111110 mar¬

ket are s followii:
BUN-CUKHU TOUACCOS.

Primings .$ 3.5(1©$ 4.00
bugs, common . 4,50© <J.'x>
Lugs, good to primo . O.SOIM il.ni)
beul', common . 0.50(3 8.50
Leaf, inedlnui . H.O01K ii.00
l.enf, tlnu . lO.Ooiii; 13.00
Wrappers . 14,00© HJ.00

IIRIIIHT TOUACCOS.
Smokers, common .$ 4.50(2$ d.60
Smokers, meilluin . 0.00(2 K.no

Smoker«, line . 6,50« 1".00
Cutters, common . s.ouh 10.00
Cullers, medium . 10.00© 12.00
Cllttora, line . ]2.0ur,i 11,00
Cullers, f.y . 14.00© 17.(Kl
Filler«, c.uion . 5.00M 7.00
Fillers), common . T.00<8 0.00
Fillers, line . O.OOM 12.on
Wrappers, medluni . lll.oii'u IK.00
Wrappers, flue . BO.ouiS -10.00
Leaf, meilluin . 5.60© «.Oil
Leaf, good . 0.604Í S.OÛ

IIROWN KHIPI'INO TOUACCOS.
Lugs .I 4.60®» 0.50

Lein-, .I11111 . f'.75(({ 7.50
Leaf, good.. 8,0041 I'-.

LYNClIHÜltO TORACCQ MAKKKT.
Lynchbui-g, Vu.. May 23, 1003.

WarehiiusL-s of Hie city report light
receipts for the pust week. There lias
been tin maliirliil chango In prices. Owing
to the dry weather and the fact Mini
farmers are buey preparing for the new

crop, It Is expected that tho imirkci will
continuo dull.
The ouiitntlons are as follows:

PARK OHADES.
PRIMINGS .*1.000» a.oo
LUihS-

Cuiiiiiiuii und dark lugs. 8.60© 4.00
PARK STEMMING TOUACCOS.

Lukh .$ 3 5')©» 5.O0
Aledluiu dark lugs. 4now 50Û
Hood darlt lugs. 5.00© G.50

Ll-'.AK-
t'oiumeii and dark leaf. B.lnl© tl.00
Medium dink leaf. 6.60© 0.60
Uiiiid dark leaf. 7.00© «.00
Flue dark leaf . ll-OO© 12.00
Extra line durit, leaf. 11.60© 18.00
lihu-k wrapiieia .',. 10.20© 2O.00

iiltklHT TOUACCOS.
LUOS-
Coiuinon. 6.0.)© »¡.00
Medium bright . 6.000 7.C"
Good .....;. 7.00® «-<W

Common cutter« .»7.00«» 9.00
O.101I cutter» . O.OOji 11.00
Fino cutters .'..;. U.00ÍÍ 1200

Olllt 11 IT \V HAPPENS.M
Common . OOUiJ 8.00
Medium . ÍOO-i/10.00

FINANCIAL.

LARGEST CAPITAL AND SURPLUS
ANY 13ANK OR TRUST COMPANY IN THE SOUTII-ATUANTIO BTATE8

Richmond Trust- and Safe Deoosit
Company.

Tenth and Main Streets, 'Richmond, Va.

Capital and Surplus ¦ $1,712,188.69
Executes Trusts, Receives Deposits from J1.O0 and Upwards.
Allows S per cent. Inteirst on Dully Balances Subject to Chock.

Accounts Solicited. Correspondence Invltod.
JNO. SKKLTON WILLIAMS. LEWIS D. CRENSHAW, JR.,

President Treauutcr.
JAMES H. DOOLEY. HENRY L. CABEX.L,

Vlce-Presl dents.

THE SAVINGS BANK OF RICHMOND
1117 East Main Street, Next to Hotel Lexington.

THE PEOPLE,
Deposits In sums of ONE DOLLAR and upwards received and Interest

allowed. Loans mndo on renl estat-i. Negotiable paper ellacounted.

It. A. PATTERSON, President. I». Z. »MORRIS, Vlco-Presldont
JAMES M. RALE-, Cushier.

DIRECTORS-Georgn L. Chrlstlon, N. D. Hnrgrove, P. Wliltlock, H.
Theodore Ellyson, W. H. Zimmerman, B. Alsop, R. A. Patterson, L. '/..
Morris. F. Sltterdlng, H. Seldon Taylor, O. O. Owens, John W. Gordon, O.
O.' Valentine.

MERCHANTS NATIONAL BANK
Capital,.S200.000.00
Surplus and Undivided Profits, . . $628,852.94

Designated State, United States and City Depository.
Ä'Ssffii Collections a Specialty. "Ä1

Largest Bank Depository South of Baltimore.
JOHN P. BRANCH, President, JOHN P GLENN, CtStllJf,

JOHN K. BRANCH. Vice President

is easily provider! by persistent and nystcinntio
siivin«,««. It is tlie »liity of every person; young
anil nld, le> save Bqrhctliing, If you are not nlrendy
n depositor at this bunk, we invite you to become
one.

ALL SUMS ACCEPTED. INTEREST ALLOWED.

911 East Main Street.
S. GALESKI, President.

W. GRAY WATTSON, Cashier.

business «
PERSONAL muí»
SOLICITE]) BY

THE

IM I E. Main St.,
Richmond, Va.

HOW TO WIN IN WALL STREET.
For full purtiuiilurs ueldress

Ex portO pern tor, Box 170, Philadelphia,.!3!!.
WANTED, A Few Oeiitlomen in Kiolimuiid anil

out uf town tu Hemiiu 8iiliH«-rl|itluii for Htaaelt
»,( ni-iv Hiigur reltiiiiiK «-iiiiuaiii»}. tlie illii'c-liir»
ail" Hlalrli lirai well liiiiawu men »if »try lil«li
Ktiaiialliiai; lllaernl i.-t-ni-. to yenUa'tnon of lair».'«
iii'aiauilHliaiiii) or ««piilluiiCC, LAWUBNt'"",
NOIIHIS & CO., H2 Wall St., New York.

Good.12.00® lfc-00
Eine .15.00® 20.00

MA11QGANV WRAPRERS-
Gonil . 14.00® 25.00

Medium . 12.00® 20.00
vVKAI'J'lORS-
Ooiniimn .$ S.OOrfiîl-'.OO
Medium . 12.'(V® 17.50

Good . 17.&I® Sü.OU
Fancy . 35.0U® 55.0»)

Stile» of tolmooo on tho Lynclil'iiis mar-
l'effor the twn sveelta ending Muy 10, 11*03,
furnished by John L. Oglosby, of Lynch'«,
Warehouse:
Sold week ending Muy 8, 102.000 pounds;

uold wotik ending May 16, 7S.100 pounds;
decrease for week »«nding May, 2-1 fa00
pounds. Sold fr»im Oetobor 1, 1002, to May

(I'litiiuiant on Ninth l'uijü.'

BANKERm BROKER.
1015 E. Main St. Richmond, Va

Bonds and Stocks Bought and Soli
(of Cash or Carried on tho Most

Favorable Terms,
Investment Securities a Specialty

'Phone 366.

UJ4 E. Main St., Richmond, Va .

Private Wires to Principal Points,
Correspondents.W. E. WOODEND. ¿Sa

CO., Members New York Consolidated
Stock Exchange,.

CoiTuspoiiili'iii'ii Invilod.

INVESTMENT SECURITIES.
Virginia Donds,
Richmond Giiy Bonds,
Chomioal Stocks,

WYNDUAM HOLLINO & HRO.
'''hollo 412. Hll.'a liUSt iIUlU_

Richmond, Vu-


